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October  3, 


EGYPTIAN  COTTON  NE»S  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Totter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  C0TT01T  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  September  30  states 
as  follows: 

n3"'cept  for  the  further  widening  in  the  spread 
between  middling  and  strict  middling,  extra  staple 
cotton  prices  remained  very  little  changed  during 
the  past  week.     There  was  plenty  of  inquiry  for 
prices  and  apparently  a  ^erv  considerable  demand 
for  cotton,  but  the  actual  dealing;  aid  not  into 
large  figures  owing  to  the  unwillingness  of  the 
mills  to  meet  the  market  quotations.     *3aat  business 
was  actually  put  through  was  either  at  cut  throat 
price  levels,   or  consisted  of  spot  lots  that  just 
happened  to  fit  a  particular  need.     The  spots  generally 
are  getting  pretty  well  cleaned  uo,  rot  only  in  the 
shorter  lengths,  but  in  the  ertra  staple  cottons  as 
well,  and  mills  in  n^ed  of  cniick  deliveries  of 
additional  cotton  supplies,   °re  compelled  to  comb 
the  market  again  and  again  to  find  something  suitable 
for  their  requirements. 

*  *  * 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Some  attention  has  been  directed  to  Egyptian  quota- 
tions this  week,   and  the  market  is  up  fully  a  cent 
over  the  levels  of  a  week  ago.     Medium  grade  Sakel- 
laridis  for  shipment  from  Alexandria  is  quoted  at 

36-  1/2  to  37-1/2  cents  and  a  round  lot  is  said  to  have 
been  sold  around  37  cents.     Medium  grade  spots  were 
bought  in  small  volume  as  low  as  35-l/2  cents,  but 
another  lot  of  somewhat  higher  grade  brought  fully  a 
cent  rnd  a  half  more.     Medium  grade  Egyptian  unpers 
are  auoted  at  33  to  34  cents  for  shipment  from  Alex- 
andria, while  spots  are  offered  in  a  limited  way  around 
33  cents.     No  particular  activity  in  uppers  is  reported 
this  week. 

*  *  * 

"The  situation  with  regard  to  Pima  was  more  or  less 
tangled.     Most  price  ouotations  have  suddenly  soared 
to  levels  which  the  mill  men  consider  nothing  less 
than  insane  and  they  are  now  engaged  in  combing  the 
market  for  small  odd  lots  of  old  crop  that  they  can 
use  to  fill  in  their  needs.     One  good-sized  lot  of 
average  number  two  on  the  spot  was  turned  down  by  many 
manufacturers  about  a  week  ago  at  37-l/2  cents,  but 
later  was  sold  at  that  level,   and  many  of  those  that 
refused  to  buy  it  are  now  wishing  they  had  taken  it, 
for  most  quotations  on  twos  range  a  cent  to  two  cents 
higher  than  37-1/2  cents.     One  odd  lot  of  ones  and 
twos  on  the  spot  was  still  available  this  week  at 

37-  1/2  cents,  but  was  not  expected  to  last  long  at 
that  figure.     xhe  mills  are  really  trying  to  buy  around 
35  or  36  cents,   and  at  this  figure  they  do  not  object 
to  taking  number  three  cotton,  but  so  far  they  have 
been  able  to  get  very  little  of  it.     Desprtches  from 
Arizona  indicate  that  first  cost  prices  there  have 
been  sent  skyward  by  the  operations  of  one  of  the  big 
tire  companies  which  is  buying  Pima  to  ship  to  its 
California  factory.     Even  at  54  to  35  cents  first  cost, 
which  this  company  is  understock  now  to  be  paying, 
the  cotton  can  be  laid  down  in  California  considerably 
cheaper  than  Egyptian  Sakel, 
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STOCK  AT  ALEXANDRIA,  ECYP'2 
(from  Commercial  and  Financial  Chronicle  of  Sept.  29) 

The  stocks  on  September  28  of  this  veor  and  of  the 
two  preceding  years  were  cs  follows  (Egyptian  hales, 
average  weight,   750  pounds): 

1923  1922  1921 

127,000  hales  181,000  hales      228,090  hales 


LIVERPOOL  PRICES  OF  BO-YPTIAN  AND  UPLAND 
COTTON  Oil  SEPT.  28. 
(from  Commercial  and  Einancial  Chronicle  of  Sept.  29) 

1923  1922  1921 


(pence)  (pence)  (pence) 

j. 

Good  Sakel  19.25  19.00  30.25 

Middling 

Uplands  16.91  12.25  14.72 


This  corresponds  to  &  price  at  Liverpool  of  36  cents 
for  Hood  Sakel  and  32  cents  for  Middling  Uplands,  drmand 
sterling  having  closed  at  $4.55  at  Few  York  on  Sept.  28. 


QUOTATIONS  AT  NT-    ENGLAND  MILL  POINTS  RECEIVES 
BY  BUREAU  CP  AGR ICULTURAL  ECONOMICS. 

Sake!  SeP^_-_23 

Fully  good  (prompt)     . ...   42-1/4  ^ 

Good  fair       ........   37-1/2 

Pima 

No  .  1  .  .  .  =   38  / 

TT    2    57 

"     3    36 


Cdtton  News  Letter  of  Oct.  3/25  (p 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Cominerciel  rnd.  Financial  Chronicle  of  September  29 
contains  the  following  quotations  for  Middling  Upland  cotton 
on  the  Savannah  market  for  the  week  ending"  Friday,   Sept.  28 

27.85  to  28.82 


17.  S.  DEPARTMENT  OF  AGRICULTURE 
"ASKING TON,   D.  C. 


Alkali  and  Drought 
Resistant  Plant" 
Investigations 


October 


10, 


1923. 


EGYPTIAN  COTTON  NE'S  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
"being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MAR7ET  CONDITIONS 

The  New  Bedford  Standard  of  October  7  states  as 
follows : 

"Sharp  demand  for  spots  has  been  the  chief  feature 
of  the  New  England  cotton  markets  during  the  past  week, 
and  premiums  for  quick  delivery  cotton  in  almost  all 
lengths  have  been  wider  than  cotton  merchants  have 
seen  for  nearly  a  year.     Stocks  of  spot  cotton  held 
in  public  warehouses  have  been  reduced  to  almost  negli- 
gible quantities,  and  in  the  search  for  emergency  sup- 
plies many  of  the  mill  warehouses  are  being  scrutinized 
and  attempts  made  to  borrow  mill  cotton  stored  there, 
for  which  the  owner  had  no  immediate  need.  Premiums 
of  a  cent  a  pound  for  spots  have  been  common,  even  on 
the  shorter  length  cotton,  while  on  some  of  the  extra 
staple  lengths  and  special  varieties  two  cents  a  pound 
premium  is  often  quoted  for  spot  lots. 


* 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Ilill  men  say  that  the  situation  in  Pima  cotton 
is  so  impossible  that  a  number  of  mills  that  have 
been  usinp  Pima  for  certain  classes  of  work  are  about 
to  abandon  it  completely  in  favor  of  Egyptian  Sakel. 
Reports  from  Arizona  indicate  a  war  between  rival 
seed  and  oil  concerns  which  has  resulted  in  most  of 
the  new  crop  Pima  being  bought  in  the  seed  at  prices 
which  are  prohibitive  for  New  England  when  the  freight 
cost  is  added.     Because  of  this  situation  there  are 
practically  no  firm  price  quotations  for  new  crop  Pima, 
though  tentative  figures,   quoted  in  certain  quarters, 
run  37,  38  and  39  cents  for  number  threes,  number  twos 
and  number  ones,  respectively.     It  is  said  that  the 
storm  which  it  was  feared  would  ruin  the  grades,  has 
had  very  little  effect  in  that  direction  and  that 
there  is  very  little  cotton  grading  threes  and  fours 
being  received  at  the  gin  stands.     Hhe  treding  in  the 
New  England  market  has  been  confined  chiefly  to  old 
crop  cotton  already  held  in  this  part  of  the  country. 
Most  of  it  is  either  odds  and  ends  of  stocks  held  by 
cotton  merchants,   or  the  tail  end  of  mill  holdings. 
One  lot  described  as  number  twos  was  bought  at  36  cents, 
and  another  was  offered  at  37  cents,  while  another  lot 
of  number  ones  was  sold  at  37-1/2  cents.    Mills  were 
trying  to  buy  twos  or  threes  at  35  cents,  but  there 
seemed  to  be  no  threes  available  in  this  market. 

"Egyptians  have  taken  a  sharp  drop  this  week  and  there 
has  been  some  buying  of  high  grade  Sakol  at  levels 
around  37  cents.     Medium  grade  Sakel  is  now  quoted  at 
36  to  36-1/2  cents,  while  spots  of  medium  grade  can  be 
had  in  limited  quantities  around  35  to  35-1/2  cents. 
Medium  grade  uppers  are  quoted  at  33  to  33-1/2  cents, 
and  spots  can  be  had  around  32-1/2  cents,  but  no  con- 
siderable dealing  in  either  spots  or  shipment  cotton 
of  this  variety  has  been  reported. 

"Current  market  quotations  on  new  crop  extra  staples 
are  given  herewith,  being  based  on  strict  middling 
cotton  classed  as  to  staple  on  a  very  high  and  exacting 
standard  of  stapling: 

Inch  and  an  eighth,  34  to  35  cents. 

Inch  and  three-sixteenths,  35-1/2  to  36-1/2  cents. 

Inch  and  a  quarter,   37-1/2  to  38-1/2  cents. 

Inch  and  f ive- sixteenths ,   40  to  41  cents." 


Cotton  News  Letter  of  Oct.  10/23  (p. 3 


STOCK  AT  ALEXANDRIA,  3GYP1 
(from  Commercial  and  Financial  Chronicle  of  Oct.  6) 

The  stocks  on  October  5  of  this  year  end  of  the  two 
preceding  years  were  as  follows  (Egyptian  hales,  average 
weight,   750  pounds): 

1923  1922  1921 

136,000  hales  197,000  hales      225,000  hales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  OCT .  5. 
(from  Commercial  and  Financial  Chronicle  of  Oct.  6) 

1923  1922  1921 

(pence)  (pence)  (pence) 

1 

Good  Sakel  19.50  19.15  31.25 

Middling  Uplands  '    16.64  12.37  14.21 


This  corresponds  to  a  price  at  Liverpool  of  37  cents  for 
Good  Sakel  and  32  cents  for  Middling  Uplands,  demand  sterling 
having  closed  ot  $4.56  at  New  York  on  October  5. 


QUOTATIONS  AT  NE>  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS. 


Sakel  October  5 

Fully  good  (prompt)    42-1/4  ^ 

Good  fair    37-1/2 

Pima 

No.  1    39  4 

"     2    38  $ 

"     3    37 


»» 
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MIDDLING-  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  October  6  con- 
tains the  following  quotations  for  Middling  Upland  cotton 
on  the  Savannah  market  for  the  wee>:  ending  Friday,   Oct.  5  - 

27.65  to  28.25 


U.  S.  DEPARTMENT  OF  AGRICULTURE 
•ASHINGTON,  D.  C. 


Alkali  and  Drought. 

Resistant  Plant  October  17,  1923^ 

Investigations 

EGYPTIAN  COTTON  NF-S  LETTER 
( Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly,  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators . of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been  * 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  October  14  states  as 
follows: 

"There  was  noticeable  slackening  in  the  general 
demand  for  cotton  in  the  various  New  England  markets 
during  the  past  week,  though  the  pressure  for  spots 
and  very  quick  deliveries  was  still  rather  strong  in 
certain  of  the  shorter  types.     Lagging  of  buying 
interest  was  particularly  noticeable  in  the  extra 
staple  cottons  and  before  the  week  ended  it  had  result 
in  price  weakening  on  the  various  staple  lengths, 
particularly  with  regard  to  offerings  from  the 
Carolinas.  *** 

"Egyptians  weakened  very  materially  under  the  lack 
of  demand  and  it  was  possible  to  buy  a  good  style  of 
medium  grade  Sakel  for  35  to  35-1/2  cents,   though  spot 
sold  at  36  cents  early  in  the  week.    Medium  grade 
uppers  were  quoted  at  32-1/4  to  33  cents  and  cotton 
merchants  were  trying  to  push  them  as  being  the 
cheapest  cotton  on  the  market  at  the  moment,  so  far 
as  spinning  value  goes.     There  was  very  little  actual 
dealing  reported,  however, 


Cotton  News  Letter  of  Oct.  17/23  (p. 2) 

Statement  relative  to  long  staple  cotton  market  cont'd.  <j 

"Peruvians  continue  nominal  only  with  practically 
no  activity,  but  the  interest  in  Pima  continues  with 
unconfirmed  reports  of  fairly  sizable  buying  in 
certain  quarters  of  the  New  England  market.  Prices 
are  very  erratic  and  subject  to  change  without  notice. 
The  quotations  being  received  from  Arizona  are  usually 
much  higher  than  those  named  for  cotton  that  is  stored 
in  the  east.     It  was  said  to  be  possible  to  buy 
number  three  Pima  around  36-1/2  to  37  cents,  and 
number  twos  around  37-1/2  to  38  cents,  but  the  quan- 
tities available  at  these  levels  were  not  large, 
though  some  houses  indicated  that  they  would  probably 
be  able  to  buy  shipment  cotton  at  those  levels  if  given 
a  firm  bid  for  a  period  of  several  days.    Some  were 
quoting  39  to  41  cents  for  twos  and  ones.    All  of 
these  prices  are  now  so  much  higher  than  Sakel  that 
it  is  hard  to  get  the  mills  to  stick  to  the  Pima. 
Several  have  already  switched  to  Sakel.     In  justifica- 
tion for  the  higher  Pima  quotations,  however,  some 
merchants  point  out  that  the  government  grade  standards 
in  effect  this  year  are  higher  than  those  effective 
last  season,  and  they  claim  that  mills  which  formerly 
used  number  twos  would  find  they  could  do  the  same 
class  of  work  with  number  threes,  if  the  new  grade 
standards  were  taken  as  a  basis  for  classification. 

"The  dip  in  the  future  market  during  the  middle  of 
the  week  afforded  the  mills  an  excellent  opportunity 
to  fix  the  price  on  their  basis  purchases  early  in 
the  season  and  a  great  many  of  them  took  advantage 
of  it.     In  the  absence  of  demand  for  cotton  goods, 
however,  very  few  cared  to  risk  further  purchases  in 
volume,  and  they  are  marking  time  until  there  is  more 
business  in  sight  for  their  product.    There  is  much 
talk  of  further  curtailment  but  no  actual  steps  have 
been  taken  in  that  direction  since  the  Amoskeag 
announcement . 

*  *  *  V 
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STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Oct.  13) 

The  stocks  on  October  12  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  hales,  average 
weight  750  pounds ) : 

1923  1922  1921 

156,000  bales  227,000  bales      247,000  bales 

LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  OCT.  12. 
(from  Commercial  and  Financial  Cb.roni-c.le  of  Oct.  13) 

19132  1922  1921 

( pence  )  ( pence  )  ( pence ) 
1 

Good  Sakel  19.05  19,40  29.00 

Middling  Uplands    16.50  13.15  12.62 


This  corresponds  to  a  price  at  Liverpool  of  36  cents 
for  0-ood  Sakei  and  31  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.55  at  Hew  York  on  October  12 


MILL  CONSUMPTION  IN  THE  UNITED  STATES  OF  PIMA  AND 
IMPORTED  EGYPTIAN  COTTONS  FOR  THE  MONTH  OF  SEPTEMBER , 

1923. 

The  Sureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pima)  cotton  during  the  month  of  September 
as  2,547  bales  of  500  pounds  gross  weight,   compared  with 
2,533  bales  in  August  and  3,090  bales  in  July.     The  mill 
consumption  of  Imported  Egyptian  cotton  for  September  is 
reported  an  15,220  bales,  compared  with  17,332  bales  in 
August  and  17,070  bales  in  July. 


MIDDLING-  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  October  -13  contains 
the  following  quo  cations  for  Middling  Upland  cotton  on  the 
Savannah  market  for  the  week:  ending  Friday,   October  12  - 

27.15  to  27.82 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


U.  S.  DE?Ar<TMENT  OP  AGRICULTURE) 
"ASHING TON,   D.  G . 


October  £4,  1923. 


EGYPTIAN  COTTON  NE-S  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  October  El  states  as 
follows: 

"At  a  time  when  the  market  for  extra  staple  cotton 
is  normally  rather  active,  and  both  long  and  short 
staple  varieties  should  be  moving  in  good  volume, 
particularly  in  the  face  of  a  possible  cotton  famine, 
the  New  England  demand  for  cotton  is  as  nearly  at  a 
standstill  as  it  ever  gets.     Heports  from  southern 
mill  territory  indicate  that  a  somewhat  similar  situa- 
tion exists  "there  as  well.  *** 

Of.  if.  if 

"The  demand  for  spots  is  still  very  keen  in  certain 
quarters,  and  it  is  still  possible,  if  the  cotton  just 
fits  the  mill's  requirement,   to  get  a  premium  of  half 
a  cent  to  a  full  cent  for  spot  cotton.     The  scarcity 
of  spot  offerings  in  the  shorter  lengths,  however, 
is  very  pronounced  and  would  probably  be  reflected 
in  still  larger  premiums  over  shipment  offerings  were 
it  net  for  the  fact  that  transportation  from  the  south 
this  fall  has  been  unusually  speedy.  *** 

5fc  5(C  -sk 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Bjryptians  have  dropped  back  again  after  a  temporary 

rally,  and  Sakellaridis  especially  is  available  at 
unusually  attractive  levels  in  comparison  with  peeler 
quotations.    Medium  grade  Sak  can.be  bought  at  35 
cents  or  a  trifle  less,  while  even  very  high  grades 
can  be  had  at  36  to  36-l/g  cents.    Medium  grade  uppers 
are  priced  at  33  cents,  but  might  possibly  be  bought 
slightly  cheaper  on  a  firm  bid. 

"Interest  in  Pima  still  exists  in  certain  quarters, 
but  as  yet  the  prices  have  been  too  high  for  the  mills 
to  consider  seriously.    For  number  threes  many  want 
37  cents,  while  twos  are  seldom  available  under  38 
and  ones  are  held  at  39  to  40  cents.     These  prices 
are  so  much  higher  than  Sakel  thet  most  of  the  eastern 
brokers  consider  it  useless  to  quote  them  to  the  mills. 
Peruvians  are  still  nominal  in  price  and  seem  to  have 
been  absolutely  stagnant  during  the  week. 

"Current  market  quotations  on  strict  middling  white 
extra  staple  cotton  classed  as  to  staple  on  a  very 
high  and  exacting  standard  of  stapling,  are  given 
herewith,  based  chiefly  on  average  quotations  from 
reliable  cotton  merchants  in  this  territory: 

Inch  and  an  eighth,  34-1/2  to  55-1/2  cents. 

Inch  and  three-sixteenths,  36  to  36-1/2  cents. 

Inch  and  a  quarter,  37  to  38  cents. 

Inch  and  f ive- sixteenth s ,  38  to  39-1/2  cents." 
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STOCK  AT  ALEXANDRIA,  BGYPT 
(from  Commercial  and  Financial  Chronicle  of  Oct.  20) 

:  The  stocks  on  October  19  of  this  year  and  of  the  two 
preceding  years  wore  as  .follows  (Egyptian  bales,  average 
weight  750  pounds): 

1923  1922  1921 

181,000  bales  257,000  bales        267,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  OCT.  19, 
(from  Commercial  and  Financial  Chronicle  of  Oct.  20) 

1923  1922  1921 

(pence)  (pence)  (pence) 
1 

Good  Sakel  19.10  19.50  2  7. OC 

Middling  Uplands        17.04  13.50  12.54- 


This  corresponds  to  a  price  at  Liverpool  of  36  cents  for 
Good  Sakel  and  32  cents  for  Middling  Uplands,  demand  sterling 
having  closed  at  $4.53  at  New  York  on  October  19. 


QUOTATIONS  AT  NE»  ENGLAND  MILL  POINTS  RECEIVED 
BY  SUSEAU  OP  AGRICULTURAL  ECONOMICS. 

Sakel  Oct.  19 

Fully  good  (nrompt)    41-1/2  $ 

Good  fair    36-1/2 

Pima 

No.  1    '38-1/2  4 

"     2   .  37^1/2 

"     3   ,.  36-1/2 
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EGYPTIAN  COTTON  IMPORTS 

The  bureau  of  the  Census  reports  imports  from  Egypt  in 
equivalent,.  500-pound  bales  during  the  2  months  ending 
September  /30,  1923,  together  with  the  corresponding  period 
(as  wellsfes  for  the  month  of  September)  of  the  preceding 
year  as  follows: 

September  :     2  mos.  ending  Sept.  30 


1923  1922       :  1923  1922 


4,257  2,261     :  5,332  13,478 


COTTON  SITUATION  IN  EGYPT, 
(from  "Cotton"  of  September  29) 

The  Alexandria  Commercial  Co.,  of  Alexandria,  under 
date  of  September  14,  reports  as  follows: 

"Crop,  1923  -  Picking  is  in  full  swing  in  Upper  Egypt 
and  new  cotton  is  now  coming  down  to  Alexandria  regularly. 
The  prospects  for  a  more  successful  crop  than  last  year 
appear  to  be  confirmed. 

"In  Lower  Egypt  the  general  condition  of  the  plant  is 
fairly  good,  but  the  position  is  still  somewhat  uncertain 
owing  to  the  lateness  of  the  crop.     Three  or  four  weeks 
of  warm  weather  would  make  a  great  difference  on  the  size 
of  the  crop." 


MIDDLING  QUOTATIONS  -  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  October  20 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
October  19:        28.40  to  29.16 


'     Wl  S.  53#A!?TlfeFT  OF  AGRICULTURE 
•ASHINGTON,   D.  C. 

>  i 

Alkali  and  Drought  ' 
Resistant  ^Irnt         .         ..  „  .  , 

Investigations    .«    ■  October  31,  1923. 

EGYPTIAN  COTTON  NE»S  LETTER 
(Not  for  publication) 

ioT!?2  i"for^ion  contained  in  this  News  Letter 
.,.     is  drawn  toainly  from  newspapers  and  trade  jour- 
nals,   the  published  source  of  the  information 

letter  is  to  furnish  information  to  officials 

tTrtlT/tt0^  °f  ^^P^tment  •  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 

T-         rl^o^lT'Z0tt0n\Jhe  DeP^tment  assumes  no 

responsibility  for  the  accuracy  and  reliability  : 
of  these  quoted  statements,  and  under  no  circul"  , 

issue\e%ft°held-)'he%be  »liShed  as-  SavingTeen 
issued  by  the  department  of  Agriculture. 


'  LONG  STAPLE'  COTTON  MARKET  CONDITIONS    '    •  "  , 

foSo'wsr  "edf0rd  Standard  of  October  .£8  states  as 
, /Spot  dealing  continued  to  form  the  chief  ZitiJii-n 

facturers  were  eit^  declared  that  manu- 

market  prices  for"co?t™  "°  ortunwilH"P  to  pay  present 
fl^iediat;  tit ,    She  Mll'mef  5?!- lB*J?f ^  Spot  lots  for 
flatly  refusf  to  tike  lie  preset"1,,  ^  ^'ers  of  foods 
Values  into  consideration  ?Sd  tS-'dav^'  'ii,  ?°tt0n, 

are  now.  *?*  t,;o, to  four- cents -under  what  they 

ea  30  cents  f dS^t^i^* £*T a^.^efnt,, 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

in  middling  and  strict,  on  the  spot  has  brought  as 
high  as  42  to  42-1/2  cents  this  weete,  hut  not  much 
of "it  changed  hands.  ***  ' 

"By  far  the  cheapest  offerings  of  high  grade  extra 
staples  came  from  Arizona,     A  considerable  number  of 
cotton  growers  .in  the  irrigated  country  abandoned  Pima 
.this  year  to  plant  other  extra  staple  varieties  that 
matured  more  rapidly  and  gave  a  more  prolific'  yield 
per  plant.     Some  planted  Hartsville  seed  which  apparently 
has  produced  real  inch  and  three-eighths  cotton  of 
especially  fine  texture,  somewhat  similar  to  Sea  Island. 
The  grades  ranged  strict  and  good  middling  and  even 
middling  fair,  there  being  almost  nothing  now  offered 
as  low  as  middling. •  The  supply,   of  course,   is  limited, 
but  while  it  lasts  this  cotten  has  been  offered1  this 
week  on  a  basis  of  40  cents  for  strict  and  good  middling 
inch  and  three-eighths.  • : Full  inch  and  a  quarter  and 
flat  quarters  are  also  available  out  of  the  same  sections 
at  proportionate  prices,  which  are  far  under  what  any 
other  section  can  offer.     Some  mills  are  now  trying  out 
this  new  desert-grown  Peeler  experimentally. 

"Some  scattered  demand  for  Spot  Sakel  has  been  reported 
and  a  number  of  sales  of  low  to  medium  grade  Sakel  have 
been  put  through,   though  no  considerable  volume  was 
involved.    Prices  have  varied  from  33  to  35  cents,  and 
these  figures  are  generally  considered  very  reasonable 
in  view  of  the  fact  that  the.  Egyptian  market,  has  risen 
very  sharply  and  is  now  about  a  cent  higher  than  a  week 
ago  so  far  as  shipment  quotations  go.    Medium  grade 
Sake Is  are  available  at  35-1/2  to  36  cents,  while  medium 
grade  Uppers  for  shipment  are  quoted  at  34  to  35  cents, 
which  is  so  high  in  comparison  to  Sakel  that  there  has 
i    ;    been  little  or  no  interest  this  week  in  quotations  for 
uppers.   •    •  ■       ...  'v  ■ 
;    "The  fact  that  -some  of  the'  mill's  are  definitely  com- 
mitted now.  to  the .use  of  Egyptian  Sakel  for  work  for 

■    which  they  formerly  used' Pima,  has  brought  additional 
Pima  onto  the  market,  since  such  mills  are  offering 
to  sell  the  Pima  they  have  in  stock.     It  is  now  possible 
to  buy  number  threes  for  36  to  '36-1/2  cents,  and  number 
twos  for  37  to  37-1/2  and  number  ones  for  38  to  39  cents. 

•    These  figures  cover  both  spots  and  shipment  offerings, 

though  much  higher  prices 'are  quoted  in  some .quarters . 

There  has  been  some  limited  buying -of  twos  and  threes 

at  37  and  36  cents,  respectively.  *** 

*  •  •  *  *  t? 
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STOCK  AT  ALT.1A1IDRIA,  EGYPT 
(•from  Commercial  r.nd  Financial  Chronicle  of  Oct.  27) 

S?he  stocks  on  October  26  of  this  year  and  of  the  two 
preceding  years  'were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1923  1922  1921 

204,000  bales  275,000  bales      285,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  OCT.  26. 
(from  Commercial  and  Financial  Chronicle  of  Oct.  27) 

1923  1922  1921 

(pence)  (pence)  i' pence 
1 

Good  Sakel  19,65  19.50  26.00 


Middling  Uplands       '47.63  14.14  12.32 


This  corresponds  to  a  price  at  Liverpool  of  37  cents 
for  Good  Sakel  and  33  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.50  at  New  York  on  October  26. 


QUOTATIONS  AT  NE>  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OP  AGP I CULTURAL  ECONOMICS. 

Sakel  October  26 

Fully  good  (prompt)    40-3/4  c 

Good  fair   ~.    36-5/8 

Pima 

No.  1    38-3/8  c 

n     2    37-3/8 

n     3    36-3/8 
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MIDDLING  ^NOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  October  27 
contains  the  following  quotations  for  Middling  Upland  cotton 
on  the  Savannah  marltet  for  the  week  ending  Friday,   Oct,  26  - 

29^29  to  50.00 


